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Cash injection: $1.5 million received post quarter end (equivalent of 3c per
share) after an agreement was secured with Westgold Resources Ltd on the
underground development at Cannon Mine, Kalgoorlie, WA;



Cash flow to continue: the agreement with Westgold includes future cash
payments based on gold production starting at $160/oz but potentially scaling
to as high as $210/oz;



High grade gold and silver assays returned from underground channel samples
and drilling on the Moonlight and Surprise Veins at Weolyu, South Korea,
confirm the presence of a significant mineralised epithermal system.

Cannon Gold Mine – Kalgoorlie, Western Australia
 A new JORC Resource estimate was completed with total Indicated and
Inferred Resource of 142kt @ 5.2g/t Au for 23.6koz gold (see pages 2-3).
 An agreement with Westgold Resources Ltd on the development of the
underground at Cannon was announced. Westgold has a 5 year right-to-mine
within a defined area in exchange for the payment of $1.5 million cash and
future production payments to Southern Gold.

Mine Development – Gubong, South Korea: Bluebird Merchant Ventures
 Physical access to the Gubong mine has been achieved and preliminary
assessment works have now commenced.
 Preliminary analysis of historical data, including mine plans and drilling results,
indicates Gubong is a significantly mineralised system at kilometer scale and
open at depth in essentially all directions.

Exploration – Glandore, Western Australia
 Best intercept of 7m @ 10.16g/t Au from 24m in RC drill hole GLAC015 with
88% of drill holes returning >1g/t Au at Doughnut Jimmy.

Exploration – Weolyu, South Korea
 Best results of 0.92m @ 13.6g/t Au and 447 g/t Ag from drilling and 0.7m @
17.7 g/t Au and 469 g/t Ag from underground channel sampling.
 Significant lateral and depth extents remaining untested with high grade
confirmed in Summit, Moonlight and Surprise vein systems.

Corporate
 Cash position at quarter end was $3.1 million with the $1.5 million payment
from Westgold taking the company’s pro-forma cash position to $4.6 million.

Cannon Gold Mine, Kalgoorlie, Western Australia
JORC Resource Update
During the quarter Southern Gold announced a new gold resource estimate, defined in accordance with
the 2012 JORC code, at the Company’s Cannon gold mine, near Kalgoorlie, Western Australia (Figure 1
and see ASX Release 9 October 2017 for details including JORC Table 1). The underground gold resource
is contained on mining lease M25/333 and constrained to its northern boundary at 6590205mN where
it abuts the Georges Reward deposit on M25/357 (a Westgold Resources project) and is summarised in
Table 1 by category. Figure 2 illustrates the modelled shapes used in the detailed estimation.
Figure 1: Cannon Gold Mine Location

Table 1: Cannon Underground Resource between 255m RL and 145m RL at 1g/t Au lower cut off and
variable top-cut by domain.
Tonnes

Grade
g/t Au

Au Troy Ounces

Total Indicated

121,570

5.68

22,180

Total Inferred
Total Resource

20,700
142,270

2.10
5.17

1,400
23,580

JORC Category

Note: totals may differ due to rounding.

The resource was estimated using the Inverse Distance Weighting (IDW) method based on the results of
126 drill holes (105 RC, 21 DDH through the mineralized zone) using a nominal 1g/t Au cutoff grade and
a maximum internal dilution of 3m downhole. The drill hole spacing across the resource ranges from
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5m to 10m along strike and is considered close spaced drilling providing a very high confidence in the
data and resource estimate.
Figure 2: Cannon Gold Mine resource modelling shapes.

This Cannon Resource is predominantly categorised as Indicated (94% of the gold ounces), which is
attributed to the high confidence in the close-spaced drill hole density and continuity of mineralisation
along strike as well as the high-grade consistency within these zones. Note that, on a 2.5g/t Au lower
cut-off the total resource (Indicated and Inferred) becomes 109kt @ 6.2g/t Au for 21.7koz Au (Graph 1).
Graph 1: Cannon Resource – Global Grade Tonnage Curve
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Mine Operations – Agreement with Westgold Resources Ltd
Post quarter end, Southern Gold announced a new agreement with development partner, Westgold
Resources Ltd (‘Westgold’, ASX code “WGX”) for the underground development phase at Southern
Gold’s Cannon gold mine, near Kalgoorlie, Western Australia. The high level terms of the agreement
are:




Westgold to have a 5 year right-to-mine over a defined 1km radius on mining license M25/333
which essentially covers the Cannon Gold deposit (Figure 3) with Westgold assuming all financing
and operating risk while having the right and flexibility to devise its own mine plan;
In exchange for this right to mine, Westgold will pay Southern Gold $1.5 million within 5 business
days and a production payment on a $/troy oz of gold produced as follows:
Table 2: Production Payment Matrix
Quarterly Au Price
<A$1800/oz

Quarterly Au Price
>=A$1800/oz

Production up to 15koz Au

$160/oz

$190/oz

Production over 15koz Au

$180/oz

$210/oz

Au Produced

The agreed arrangement with Westgold has enabled Southern Gold to deliver upfront in cash $1.5
million while removing the need for financing of the working capital and mine development costs,
estimated at more than $8 million. Westgold is a proven underground mine operator and removed the
need for a separate toll milling arrangement as they have their own processing plant at Jubilee.
The deal also secures a significant gold production payment that will provide cash flow to the Company
while retaining exposure to the potential upside in the project if the gold mineralisation is
demonstrated to continue at depth and/or the gold price increases significantly.
Figure 3: Defined Westgold Right-To-Mine Area on M25/333, Cannon Deposit
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Exploration – Australia
Glandore Farm In and JV
Southern Gold is farming into the Glandore Project, 40km east of Kalgoorlie and currently held by
Aruma Resources, and can earn up to 90% of the project after expenditure of $1.2m over a 3 year
period. Southern Gold has now completed expenditure of approximately $1 million part way through
the second year and earnt the right to 75% of the project. Our Joint Venture partner, Aruma Resource
Ltd, is currently diluting to 10%.
Section 18 Ministerial consent to disturb the registered heritage Site DAA 30602 “Lake Yindarlgooda
Mammu Tjukurrpa” was approved during the quarter. This Section 18 approval allows for exploration
and mining of Glandore’s Doughnut Jimmy and Lavaeolus prospects.
A program of 15 Reverse Circulation (RC) and 31 Air Core (AC) drill holes for 2467.5m was completed
during the quarter to evaluate shallow (<40m) gold mineralisation at Doughnut Jimmy prospect and,
secondly, to target regional gold exploration targets at the project’s Lavaeolus, Lankin and Lakes Consol
prospects.
Doughnut Jimmy was targeted with 25 AC holes (GLAC001-025) drilled to ~40m in depth. These holes
were designed as tightly spaced (10m) infill holes, to test for a previously modelled, flat lying gold
supergene blanket, residing above fresh rock over a 90m x 50m area (Figure 4).
Figure 4: Doughnut Jimmy aircore holes (GLAC001-GLAC025) in plan view and significant intercepts.

Drilling confirmed the presence of the supergene blanket with an ‘Upper Lode’ and ‘Middle Lode’
defined within the top 30m. Highlight results from the Doughnut Jimmy programme are in Table 3.
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Table 3: Summary of the better intercepts at Doughnut Jimmy prospect.
Hole ID

Interval

From

Grade

GLAC007

2m

0m

8.2 Au g/t

and

4m

10m

8.1 Au g/t

GLAC009

2m

16m

6.1 Au g/t

GLAC012

4m

16m

10.4 Au g/t

GLAC013

1m

13m

29.2 Au g/t

GLAC014

1m

30m

40.7 Au g/t

GLAC015

7m

24m

10.2 Au g/t

1m

30m

54.8 Au g/t

4m

20m

4.3 Au g/t

including
GLAC016

Exploration drilling at Lavaeolus consisted of 6 aircore holes (GLAC026-031) for 240m. These holes were
designed to test for extensional gold mineralisation in the upper 30m. No significant gold assays were
intersected.
Exploration drilling at Lankin (first time drilled by Southern Gold) consisted of 4 RC holes for 352m
(GLRC012–015). Drilling intersected a east dipping quartz veined dolerite unit with silica-pyrite
alteration. However only low level gold (<1g/t Au) was intersected. One drill hole, GLRC015,
intersected 3m @ 3.51g/t Au from 109m, in a more dominant shear zone with associated biotite
alteration.
Exploration drilling at Lakes Consol (first time drilled by Southern Gold) consisted of 11 x RC holes for
888.5m (GLRC001 – 011). The RC drilling successfully intersected the targeted shear zone (chloritesericite schist) however, the shear returned no significant intersection.

Cowarna Project
Post-quarter end Southern Gold received approval from the Department of Biodiversity, Conservation
and Attractions for its Conservation Management Plan. The Programme of Work (‘PoW’) for drill
programmes at Pryde and Logan can now be submitted. Once approval of the PoW has been granted,
Southern Gold will begin field work as soon as possible, currently anticipated to start in the next few
months.

Exploration Incentive Scheme
Southern Gold has also been successful in securing 2 grants of $80,000 each (total $160,000) under the
Western Australian Governments Exploration Incentive Scheme (EIS). These funds will be utilised to
drill test Pryde, which is part of the Cowarna Gold Project, and Steve’s, which is part of the Glandore
Gold Project.
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South Korean Development –Farm In and JV with Bluebird Merchant Ventures
Gubong
Southern Gold wholly-owned subsidiary, Southern Gold Korea (SGK) has been working with
development partner, London Stock Exchange-listed Bluebird Merchant Ventures Ltd (‘Bluebird’) on the
reopening of the Gubong Gold Mine in central South Korea (Figure 5). The Gubong Gold Mine was
historically South Korea’s second largest gold mine with multiple gold bearing quartz veins being mined
over a 60 year period. Bluebird has stated that there is more than 120km of underground level
development accessed by 2 vertical shafts and 6 inclined shafts in what was a substantial mining
operation.
There is enormous embedded value in these underground workings. Bluebird has indicated that to
install new underground development would cost around US$3000/m and concrete lined shafts (as
discovered intact at Gubong) in excess of US$10,000/m. (See RNS dated 24 October on the Bluebird
website. www.bluebirdmv.com) There is a high probability that this access to old workings may include
fast tracking of remnant mining of ore pillars and incomplete stoping panels from historic plans.
Figure 5: Project locations in the Republic of Korea. Gubong, Weolyu, Kochang and Hampyeong are
discussed in this report.
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During the quarter Bluebird announced it had achieved physical access to the mine and has now
commenced preliminary assessment works. This evaluation will take approximately 9 months and cover
modern era resource estimation, mining methodology, metallurgical studies, capital and operating cost
estimates with the results expected to be reported in mid-2018.
Bluebird has also begun a detailed review of all historic work done at Gubong, including drilling done by
Korean Resources Corporation (KORES) mostly in the period 1989-1991. The results from these drill
holes have not been independently verified by Southern Gold but broadly support the view that the
Gubong gold system has significant scale.
The current Bluebird mine model capturing the extent of the historical data indicates that the mine has
been developed along at least 1.5km of strike and to 500m below ground level. This is significant
because orogenic gold deposits such as Gubong typically have depths of 2km or more and there are
several satellite vein systems that have yet to be fully tested, potentially resulting in significant
extensions to the mineralised zone.

South Korean Exploration
Weolyu – High Grade Gold-Silver Zones Sampled in Drilling and Underground Workings
Significant progress has been made at the Weolyu Project in the last quarter. Core drilling has
intercepted gold-silver mineralisation on the Moonlight Vein target (Table 4).
Table 4: Highlight drill intercepts in WUDD007 in Moonlight Vein
hole
WUDD007
WUDD007

from
152.9
165.7

interval
3.58
0.92

Au g/t
4.8
13.6

Ag g/t
129
447

including

166.1

0.3

35

1110

See ASX Release 20 December 2017 for details.

Southern Gold’s 2017 program at Weolyu South comprised 5 diamond drill holes for 1,256m and the
drilling program successfully intersected high-grade gold and silver bearing banded low-sulphidation
epithermal quartz veins at the Surprise, Moonlight and Summit vein systems (Figure 6). The drilling was
conducted in steep, difficult-to-access terrain with the topography limiting optimal drill targeting of
veins. The inset on Figure 7 highlights the plan distribution of the drilling program with the
underground sampling undertaken in the old workings.
The mapped and logged epithermal quartz vein textures and silver values up to 0.1% Ag are indicative of
a high-level low-sulphidation epithermal quartz vein system with significant depth potential over
hundreds of metres.
Safe underground access at Weolyu South was achieved in November via newly installed ladders, and
from this, an intense phase of underground works focused on testing the Surprise and the Moonlight
Veins.
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Figure 6: Weolyu drill traces and surface sampling results highlighting main vein target zone
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Figure 7: Plan view of Weolyu South underground old workings, sample lines and anomalous assays
with WUDD007 high grade intersection spatially close to the underground workings.
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A total of 101 underground channel samples (wall/back/face) were collected, over a strike length of
150m, covering three levels. The sampling was conducted on in-situ veining of the mapped Surprise and
Moonlight veins with assay results confirming numerous intercepts of high-grade epithermal gold and
silver quartz veining and excellent mineralisation continuity (Table 5 and Figure 8).
Table 5: The 10 best channel sampling significant intersections.
Line_ID

from

interval

Au g/t

Ag g/t

FS310N_001

0.65

0.55

8.36

184

FS310N_002

0.40

0.70

17.70

469

FS310N_004

0.20

1.00

5.06

229

FS310N_019
including

1.28
1.28

0.34
0.18

12.91
17.40

285
323

FS310N_020

1.28

0.09

10.60

272

FS310S_001

1.00

0.45

11.00

161

FS320N_001

1.10

0.67

7.62

284

FS330N_001

0.90

0.50

9.26

503

FS330N_011

0.70

0.40

5.11

137

FS330S_001
including

0.10
0.10

0.60
0.30

8.04
11.60

502
770

Figure 8: Stylised long section of Weolyu South old workings and sampling with interpreted plunging
mineralised shoots open at depth.

A series of high grade shoots have been interpreted plunging below the level of the old workings and
supported by the intersection from the diamond drilling in WUDD007.
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Early interpretations by Southern Gold suggest there is up to three plunging lenses of higher grade gold
and silver. In terms of future potential and extensions to mineralised zones, Weolyu South sits within
the high-silver zone of the epithermal mineralisation vertical zonation model, with the expectation that
the high-gold zone is situated below this level. Given that the earlier miners were looking primarily for
silver, it appears that the gold-rich zone was left in preference to accessing the higher silver-rich zone.
There is over 200m vertical difference between the top of Weolyu South, and the known historical
mining on the north side of the Weolyu River, thus, in conjunction with epithermal vein texture
zonation, Southern Gold is extremely encouraged that there is vertical extent in which to explore for
higher grade zones that typically underlie these types of gold-silver rich epithermal systems.

Kochang
Discussions are advanced with Bluebird Merchant Ventures on an arrangement that will see the
Kochang Project (Figure 5) further advanced towards production. Southern Gold completed a
significant amount of ‘boots on the ground’ field mapping and sampling and demonstrated kilometer
scale mineralisation is in place at Kochang during the field season in 2017. With an historic gold and
silver mine on the tenement and with relatively easy underground access at the gold mine, and
challenging topography on surface, the logical next step is to evaluate the project at the quartz vein
system underground. Given Bluebird’s expertise, Kochang is a logical project to append to the
arrangement we have over the Gubong and Taechang projects. More details will be released to the
market once final commercial terms are agreed.

Hampyeong and the Project Generation Initiative
Southern Gold has completed more field work at Hampyeong (Figure 5) which is advancing through the
Korean tenure application system.
A major Project Generation exercise in South Korea has been launched involving the detailed study of
historical databases and the work of very experienced technical advisors to generate a short list of
highly prospective high to low sulphidation epithermal gold-silver projects in the south of the country.
The most prospective of these targets have been checked on the ground and several new tenement
applications have been put in place. Importantly, 455 samples have been taken in this field programme
with visually significant epithermal vein textures that are indicative of potentially mineralised
epithermal systems.
Progress on these fronts is expected to be reported early in 2018.
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Corporate
Southern Gold’s cash position on 31 December 2017 was approximately $3.1 million. Subsequent to the
quarter $1.5m cash was received as part of the agreement with Westgold Resources taking the total
cash position to around $4.6m.
During the quarter documentation was executed with Emerald Resources NL (‘Emerald’) and Mekong
Minerals Ltd (‘Mekong’), in regard to the preservation of Southern Gold’s economic interest in
exploration tenements in the Kingdom of Cambodia. Mekong has agreed Joint Venture terms with
Emerald whereby Southern Gold will retain its:



15% free carried interest until completion of a Definitive Feasibility Study (Emerald are earning
into Mekong’s 85%); and the
2% gross royalty (capped to US$11 million) and a 1% gross royalty thereafter.

Emerald has announced it will proceed with its Joint Venture on the Kratie North and Mermot projects
which has been approved by the Cambodian Ministry of Mines and Energy.

Upcoming Quarterly Outlook
 Update on the Kochang Gold Project, South Korea.
 Update on the Hampyeong Gold Project and Project Generation activity in South Korea.
 Update from Bluebird Merchant Ventures on the Gubong Gold Project South Korea.
 Maiden JORC Resource definition at Doughnut Jimmy, Glandore, Western Australia.
 Cowarna Gold Project, Western Australia, exploration drilling to commence.

Recent ASX Releases











Bluebird RNS – Gubong Project Update
Underground Phase of Cannon Gold Mine to Proceed
High Grade Gold and Silver Confirmed In-Situ at Weolyu
High Grade Gold Defined at Doughnut Jimmy, Glandore WA
Corporate Update
Results of Meeting – AGM & MD’s Presentation
Bluebird RNS – Physical Access to Gubong Project
New JORC Resource for Cannon Underground
Bluebird RNS – Gubong Progress Report
Cannon Mine Profit Share $0.65m

29 January 2018
23 January 2018
20 December 2017
13 December 2017
11 December 2017
25 October 2017
25 October 2017
9 October 2017
4 October 2017
3 October 2017
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Southern Gold Limited: Company Profile
Southern Gold Ltd is a successful gold explorer and producer listed on the Australian Securities Exchange (under ASX ticker “SAU”). At
the Cannon project near Kalgoorlie we are currently developing a small underground operation with development partner Westgold
Resources Ltd. Southern Gold is also looking to develop a much larger mine, Gubong, in South Korea within the next 12-18 months with
development partner London-listed Bluebird Merchant Ventures.
We are also active explorers. Around Kalgoorlie Southern Gold is testing projects such as Glandore, Transfind Extended and Cowarna
looking for additional small high grade open pit-able gold resources to maintain cash flow. In South Korea, Southern Gold also owns a
portfolio of high grade gold projects that are a combination of decommissioned gold mines with orogenic gold mineralisation and
greenfield epithermal gold targets. Backed by a first class technical team, including renowned geologist Douglas Kirwin, Southern
Gold’s aim is to find world-class epithermal gold deposits.
In essence, Southern Gold looks to monetise the small gold deposits while we search for the bigger ones.

Competent Person’s Statements
The information in this report that relates to Exploration Results in Australia has been compiled under the supervision of Mr. Justin Gum
(MAIG). Mr Gum who is an employee of Southern Gold Limited and a Member of the Australasian Institute of Geoscientist, has
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity he has
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for the Reporting of Mineral
Resources and Ore Reserves. Mr Gum consents to the inclusion in this report of the matters based on the information in the form and
context in which it appears.
The information in this report that relates to Exploration Results in South Korea has been compiled under the supervision of Dr Chris
Bowden (FAusIMM(CP)). Dr Bowden, who is an employee of Southern Gold Limited and a Fellow and Chartered Professional of The
Australasian Institute of Mining and Metallurgy, has sufficient experience which is relevant to the style of mineralisation and type of
deposit under consideration and to the activity he has undertaken to qualify as a Competent Person as defined in the 2012 Edition of
the Australasian Code for the Reporting of Exploration Results, Mineral Resources and Ore Reserves. Dr Bowden consents to the
inclusion in this report of the matters based on the information in the form and context in which it appears.
The information in this report that relates to JORC Resources has been compiled under the supervision of Mr. Paul Androvic (AusIMM).
Mr Androvic who is an employee of Southern Gold Limited and a Member of the Australasian Institute of Mining and Metallurgy, has
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity he has
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for the Reporting of Mineral
Resources and Ore Reserves. Mr Androvic consents to the inclusion in this report of the matters based on the information in the form
and context in which it appears.

Forward-looking statements
Some statements in this release regarding estimates or future events are forward looking statements. These may include, without
limitation:




Estimates of future cash flows, the sensitivity of cash flows to metal prices and foreign exchange rate movements;
Estimates of future metal production; and
Estimates of the resource base and statements regarding future exploration results.

Such forward looking statements are based on a number of estimates and assumptions made by the Company and its consultants in
light of experience, current conditions and expectations of future developments which the Company believes are appropriate in the
current circumstances. Such statements are expressed in good faith and believed to have a reasonable basis. However the estimates
are subject to known and unknown risks and uncertainties that could cause actual results to differ materially from estimated results.
All reasonable efforts have been made to provide accurate information, but the Company does not undertake any obligation to release
publicly any revisions to any “forward-looking statement” to reflect events or circumstances after the date of this release, except as
may be required under applicable laws. Readers should make their own enquiries in relation to any investment decisions and obtain
advice from a licensed investment advisor.
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Appendix 5B
Mining exploration entity and oil and gas exploration entity quarterly report
+Rule 5.5

Appendix 5B
Mining exploration entity and oil and gas exploration entity
quarterly report
Introduced 01/07/96 Origin Appendix 8 Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10, 01/05/13, 01/09/16

Name of entity
SOUTHERN GOLD LIMITED
ABN

Quarter ended (“current quarter”)

30 107 424 519

31 DECEMBER 2017

Consolidated statement of cash flows
1.

Cash flows from operating activities

1.1

Receipts from customers

1.2

Payments for

Year to date
(6 months)
$A’000

Current quarter
$A’000

(1,010)

(1,796)

(78)

(418)

(c) production

-

-

(d) staff costs

(240)

(486)

(e) administration and corporate costs

(341)

(780)

-

-

19

25

(a) exploration & evaluation
(b) underground exploration at Cannon

1.3

Dividends received (see note 3)

1.4

Interest received

1.5

Interest and other costs of finance paid

-

-

1.6

Income taxes paid

-

-

1.7

Research and development refunds

-

-

1.8

Other (Distributions from Cannon)

-

2,185

1.9

Net cash from / (used in) operating
activities

(1,650)

1,270

(31)

(46)

(b) tenements (see item 10)

-

-

(c) investments

-

-

(d) other non-current assets

-

-

2.

Cash flows from investing activities

2.1

Payments to acquire:
(a) property, plant and equipment

+ See chapter 19 for defined terms
1 September 2016
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Consolidated statement of cash flows
2.2

Year to date
(6 months)
$A’000

Current quarter
$A’000

Proceeds from the disposal of:
(a) property, plant and equipment

-

-

(b) tenements (see item 10)

-

-

(c) investments

-

-

(d) other non-current assets

-

-

2.3

Cash flows from loans to other entities

-

-

2.4

Dividends received (see note 3)

-

-

2.5

Other (provide details if material)

-

-

2.6

Net cash from / (used in) investing
activities

(31)

(46)

3.

Cash flows from financing activities

3.1

Proceeds from issues of shares

-

-

3.2

Proceeds from issue of convertible notes

-

-

3.3

Proceeds from exercise of share options

-

-

3.4

Transaction costs related to issues of
shares, convertible notes or options

-

-

3.5

Proceeds from borrowings

-

-

3.6

Repayment of borrowings

-

-

3.7

Transaction costs related to loans and
borrowings

-

-

3.8

Dividends paid

-

(946)

3.9

Other (provide details if material)

-

-

3.10

Net cash from / (used in) financing
activities

-

(946)

4.

Net increase / (decrease) in cash and
cash equivalents for the period

4.1

Cash and cash equivalents at beginning of
period

4,796

5,377

(1,650)

1,270

4.2

Net cash from / (used in) operating
activities (item 1.9 above)

4.3

Net cash from / (used in) investing activities
(item 2.6 above)

(31)

(46)

4.4

Net cash from / (used in) financing activities
(item 3.10 above)

-

(946)

4.5

Effect of movement in exchange rates on
cash held

2

2

4.6

Cash and cash equivalents at end of
period

3,117

3,117

+ See chapter 19 for defined terms
1 September 2016
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5.

Reconciliation of cash and cash
equivalents

Current quarter
$A’000

Previous quarter
$A’000

at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1

Bank balances

101

599

5.2

Call deposits

3,016

4,197

5.3

Bank overdrafts

5.4

Other (provide details)

5.5

Cash and cash equivalents at end of
quarter (should equal item 4.6 above)

3,117

4,796

6.

Payments to directors of the entity and their associates

6.1

Aggregate amount of payments to these parties included in item 1.2

119

6.2

Aggregate amount of cash flow from loans to these parties included
in item 2.3

-

6.3

Include below any explanation necessary to understand the transactions included in
items 6.1 and 6.2

Current quarter
$A'000

The amount at 6.1 comprises Director fees paid to Directors, or related entities of the Directors,
during the quarter.

Current quarter
$A'000

7.

Payments to related entities of the entity and their
associates

7.1

Aggregate amount of payments to these parties included in item 1.2

-

7.2

Aggregate amount of cash flow from loans to these parties included
in item 2.3

-

7.3

Include below any explanation necessary to understand the transactions included in
items 7.1 and 7.2

+ See chapter 19 for defined terms
1 September 2016
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8.

Financing facilities available
Add notes as necessary for an
understanding of the position

Total facility amount
at quarter end
$A’000

Amount drawn at
quarter end
$A’000

8.1

Loan facilities

-

-

8.2

Credit standby arrangements

-

-

8.3

Other (please specify)

-

-

8.4

Include below a description of each facility above, including the lender, interest rate and
whether it is secured or unsecured. If any additional facilities have been entered into or are
proposed to be entered into after quarter end, include details of those facilities as well.

9.

Estimated cash outflows for next quarter

9.1

Exploration and evaluation

9.2

Development

-

9.3

Production

-

9.4

Staff costs

(349)

9.5

Administration and corporate costs

(170)

9.6

Other

9.7

Total estimated cash outflows

10.

Changes in
tenements
(items 2.1(b) and
2.2(b) above)

10.1

Interests in mining
tenements and
petroleum tenements
lapsed, relinquished
or reduced

10.2

Interests in mining
tenements and
petroleum tenements
acquired or increased

+ See chapter 19 for defined terms
1 September 2016

$A’000
(605)

-

Tenement
reference
and
location
N/A

(1,124)

Nature of interest

Interest at
beginning
of quarter

Interest
at end of
quarter
-

N/A
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Compliance statement
1

This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

2

This statement gives a true and fair view of the matters disclosed.

Sign here:

Print name:

..........
(Company Secretary)

Date: 31 January 2018...............

Dan Hill......................

Notes
1.

The quarterly report provides a basis for informing the market how the entity’s activities have
been financed for the past quarter and the effect on its cash position. An entity that wishes to
disclose additional information is encouraged to do so, in a note or notes included in or attached
to this report.

2.

If this quarterly report has been prepared in accordance with Australian Accounting Standards,
the definitions in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral
Resources and AASB 107: Statement of Cash Flows apply to this report. If this quarterly report
has been prepared in accordance with other accounting standards agreed by ASX pursuant to
Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3.

Dividends received may be classified either as cash flows from operating activities or cash flows
from investing activities, depending on the accounting policy of the entity.

+ See chapter 19 for defined terms
1 September 2016
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