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Disclaimer

Forwardlooking statements
Theinformation in this presentationis publishedto inform you about SouthernGoldLimitedé & { 2 d4h K {S&id/its activities Somestatementsin this presentation
regardingestimatesor future eventsare forward lookingstatements Thesemayinclude,without limitation:

A Estimatesf future cashflows, the sensitivityof cashflowsto metal pricesandforeignexchangeate movements

A Estimatesf future metal production, and
A Estimatesf the resourcebaseand statementsregardingfuture explorationresultsandincreasinghe O 2 Y LJI rgsdufzébase

Suchforward looking statementsare basedon a number of estimatesand assumptionsmade by the Companyand its consultantsin light of experience,current
conditionsand expectationsof future developmentswvhichthe Companybelievesare appropriatein the current circumstances Suchstatementsare expressedn good
faith and believedto havea reasonablebasis Howeverthe estimatesare subject to knownand unknownrisksand uncertaintiesthat could causeactualresultsto differ
materiallyfrom estimatedresults

All reasonableefforts have been madeto provide accurateinformation, but the Companydoesnot undertakeany obligationto releasepublicly any revisionsto any
G F 2 Ndbokingd G I ( S t6 &ffedt éventsor circumstancesafter the date of this presentation,exceptas me be required under applicablelaws Recipientsshould
maketheir own enquiriesin relationto anyinvestmentdecisiongrom alicensedinvestmentadvisot

Competentt S NJA atéifdents

The information in this report that relates to Exploration Results has been compiled under the supervision of Mr. lan(Bl&akBvM). Mr Blucher, who is a full time
employee of Southern Gold Limited and a Member of the Australian Institute of Mining and Metallurgy, has sufficient expdrieings relevant to the style of
mineralisation and type of deposit under consideration and to the activity he has undertaken to qualify as a Competerastafoed in the 2012 Edition of the
Australasian Code for the Reporting of Mineral Resources and Ore Reserves. Mr Blucher consents to the inclusion it dhiheepatters based on the information

in the form and context in which it appears.

The information in this report that relates to Mineral Resources is based on information compiled by Mr lan BitshsiMM). Mr. Blucher is a full time employee of
Southern Gold Limited and has sufficient experience that is relevant to the style of mineralisation, type of deposit naderat@mn and to the activity being

undertaken to qualify as a Competent Person as defined in the 2012 Australasian Code for Reporting of Exploration Resulfs, Mv S & 2 dzZNXDSa | y R h NB
2012). Mr Blucher consents to the inclusion in this report of the matters based on the information in the form and contgxhiit appears.
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Southern Gold why are we different?

C A Gold Explorer with Gold Production

C Expected cash generation of $18m in 12 months > market cap

C Cannon Gold Mine iIis oOtip of the 1 ceé
C  Multiple projects with embedded real option value

C Tight capital structure & focus on Total Shareholder Return
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Southern Gold Today

Cannon Gold Mine, Kalgoorlie WA

C Financed and operated by Metals X Ltd
First gold pour on 10 November 2015
Production to date ~10koz Au
Net cash flow positive in 2016Q4

Cash to SAU of ~A$14m to A$18m
expected at >$1500/0z Au price
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Southern Gold Tomorrow

Future Upside

C Cannon Mine - underground extension (tbc)
C Satellite Targets - near term drilling
C Regional Projects - close to Metals X haul road
C New Projects - organic growth

C Acquisition or JV - JORC Resource potential
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Our Strategy, Focus on Cash Flow

Current Cash Flow
C Cannon Open Pit, operations until 2017Q1

Near Term Cash Flow
C Cannon Underground 7 high probability from mid 2017

C Monument & Tooting Bec Projects T satellite targets <1km to 5km from Cannon

C New projects T open pit developments near Cannon haul road

Mid Term Cash Flow
C Very targeted drilling opportunities in our exploration bank

Total Shareholder Return Benchmark
C Southern Gold to consider a formal dividend policy at the appropriate time
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Our Strategic Advantage

5 Mills within 50km

O C Lower economic hurdle rate

T C Low capital intensity

C Rapid regulatory approvals

O C Smaller, high grade projects

compelling
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