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Quarterly Activities Report to 30 June 2021 

¶ Deal completion of the sale of the Gubong and Kochang Joint Venture interests 

for US$10 million with the issuance of 200m BMV shares, or equivalent in cash at 

US$0.5 per BMV share, ǿƛǘƘ ŀ ŎǳǊǊŜƴǘ ΨƳŀǊƪ-to-ƳŀǊƪŜǘΩ ǾŀƭǳŜ ƻŦ !ϷмоΦт Ƴƛƭƭƛƻƴ 

(see page 14 for details).  The company also has approximately A$8 million cash. 

¶ Strong focus on field work in South Korea to build up future drill targets with 

exploration activities across 5 different project areas: 

¶ Deokon Project: Gold-in-soil anomalies associated with multiple mapped 

structures with coincident high-grade Au and Ag in outcrop was identified.  Drill 

testing commenced to test this initially at the Nettle zone, with two holes for 

251.2m completed and a third planned.  Assays pending. 

¶ Geum Mar Project: Assays received for the initial scout diamond hole targeting 

beneath the Golden Horse quarry.  Peak result was 0.12m @ 58.1g/t Ag.  Extensive 

soil sampling program completed as well as reconnaissance rock sampling. 

¶ Daeam Project: Extensive soil sampling program completed as well as 

reconnaissance rock sampling with a peak assay of 3.56g/t Au. 

¶ Dokcheon Project: Reconnaissance rock sampling completed with a peak assay of 

42.7g/t Ag. 

¶ Yeongdong District: Extensive reconnaissance rock sampling completed with a 

peak assay of 2.36g/t Au and 8.9g/t Ag with work ongoing. 

 
Photo 1 ς Drilling at Nettle, Deokon Project 



  

-2- 
 

South Korea 

During the June 2021 quarter, Southern Gold Limited (ASX: {!¦ύ όά{ƻǳǘƘŜǊƴ DƻƭŘέ ƻǊ άǘƘŜ ŎƻƳǇŀƴȅέύ 

continued activities on the ground in South Korea.  The focus was on field reconnaissance sampling, soil 

sampling and the commencement of the diamond drill program targeting the northern section of the Golden 

Surprise trend at the Deokon Project.  A total of two HQ3 diamond drill holes for 251.2m was completed in the 

quarter, utilizing one drill rig. 

 

Figure 1: Southern 

Gold project 

Locations in South 
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former JV Projects 

sold to BMV. 

100% owned 
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BMV former Joint 
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application in 
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Drilling during the 

quarter took place 

at Deokon, surface 

sampling was 

conducted at 

Daeam, Deokon, 

Geum Mar and 

Yeongdong and soil 

sampling was 

completed at 

Daeam Project, 

Deokon Project, 

and Geum Mar 

Project.  
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Deokon (SAU 100%) 

A high level of field activity continued at the Deokon Project 

in response to the previously announced discovery of the 

Thistle and Nettle zones. 

An initial soil sampling grid over the trend revealed a strong 

Au-Ag-As anomaly at Nettle, and this was followed up with 

an extensional soil sampling program and detailed 

structural mapping, which confirmed that the location near 

the Nettle outcrop was the most prospective zone to drill 

test.   

The outcrop at the Nettle Zone has returned a previously 

announced peak rock chip assay of 8.56g/t gold and 

8,940g/t silver. 

Drill testing has begun at Nettle, which is targeting an 

interpreted intersecting structural position of the NNW 

Golden Surprise trend with a NNE trend. Two holes for 

251.2m were drilled during the quarter, with a third 

planned. Assays pending. 

 

Figure 2: Deokon Project Location. 

 

 

Figure 3 - Deokon established Prospect Locations 
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Figure 4 ς Zoom from Figure 3 showing the coincident Au-Ag-As anomalies at Golden Surprise Trend 
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The latest soil sampling program was designed to define the extent of the Au-Ag-As soil anomaly, identified 

from the Phase 1 soil program completed in the March Quarter and which was open to the north.  A total of 

88 samples were collected to the north of Nettle, completed at 25m spacing on 50m spaced lines.  Bulk samples 

were taken of the B-horizon and sieved in the laboratory to <6 mesh (~3mm).  The program successfully closed 

off the coincident Au-Ag-As anomaly at Nettle.  

Detailed field mapping was also completed which confirmed the presence of multiple intersecting structures 

at Nettle, along with the overall intersection of the NNW Golden Surprise trend with a NNE trend (Figure 5). 

This, combined with the soil anomaly location, represents a compelling structural position and drill target. 

 

Figure 5: 2021 extensional mapping showing outcrop areas and structural measurements. 


